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Something dramatic happened in the late summer and autumn of 2008. The post-Cold War world came to an
abrupt end. This was the result of two conjoined crises. First, in its brief war with Georgia in August 2008,
Russia asserted its military power to halt the expansion of NATO to its very borders. Secondly, on 15
September 2008 the Wall Street investment bank Lehman Brothers collapsed. This precipitated a severe
financial crash and helped to push the world economy into the worst slump since the 1930s.

Both crises marked a severe setback for the global power of the United States, which had driven NATO
expansion and forced through the liberalization of financial markets. More broadly they challenged the
consensus that had reigned since the collapse of the Soviet bloc in 1989 that a US-orchestrated liberal
capitalist order could offer the world peace and prosperity. Already badly damaged by the Iraq debacle, this
consensus has now suffered potentially fatal blows.

In Bonfire of Illusions Alex Callinicos explores these twin crises. He traces the credit crunch that developed
in 2007-8 to a much more protracted crisis of overaccumulation and profitability that has gripped global
capitalism since the late 1960s. He also confronts the interaction between economic and geopolitical events,
highlighting the new assertiveness of nation-states and analysing the tense, complex relationship of
interdependence and conflict that binds together the US and China. Finally, in response to the revelation that
the market is not the solution to the world's problems, Callinicos reviews the prospects for alternatives to
capitalism.
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From reader reviews:

Dennis Boone:

Reading a guide tends to be new life style in this particular era globalization. With reading you can get a lot
of information that may give you benefit in your life. Using book everyone in this world can easily share
their idea. Textbooks can also inspire a lot of people. Many author can inspire all their reader with their story
or perhaps their experience. Not only the story that share in the ebooks. But also they write about the data
about something that you need example of this. How to get the good score toefl, or how to teach your young
ones, there are many kinds of book that exist now. The authors nowadays always try to improve their skill in
writing, they also doing some exploration before they write on their book. One of them is this Bonfire of
Illusions: The Twin Crises of the Liberal World.

Denice Cooke:

The book with title Bonfire of Illusions: The Twin Crises of the Liberal World posesses a lot of information
that you can discover it. You can get a lot of profit after read this book. This particular book exist new
knowledge the information that exist in this book represented the condition of the world currently. That is
important to yo7u to find out how the improvement of the world. This kind of book will bring you with new
era of the glowbal growth. You can read the e-book in your smart phone, so you can read this anywhere you
want.

Monica Bonner:

Reading a book for being new life style in this yr; every people loves to learn a book. When you learn a book
you can get a lots of benefit. When you read textbooks, you can improve your knowledge, mainly because
book has a lot of information upon it. The information that you will get depend on what types of book that
you have read. If you wish to get information about your research, you can read education books, but if you
want to entertain yourself you can read a fiction books, these kinds of us novel, comics, in addition to soon.
The Bonfire of Illusions: The Twin Crises of the Liberal World will give you a new experience in reading
through a book.

Holly Sheehan:

Reading a book make you to get more knowledge from the jawhorse. You can take knowledge and
information originating from a book. Book is created or printed or created from each source that filled update
of news. With this modern era like right now, many ways to get information are available for you. From
media social like newspaper, magazines, science guide, encyclopedia, reference book, new and comic. You
can add your knowledge by that book. Are you ready to spend your spare time to open your book? Or just in
search of the Bonfire of Illusions: The Twin Crises of the Liberal World when you necessary it?
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